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Disclaimer

This document has been used by Nordic Mining during an oral
presentation. Therefore , this document is incomplete without the oral
explanations, comments and supporting instruments that were submitted
during the referred presentation. To the extent permitted by law, no
representation or warranty is given, express or implied, as to the
accuracy of the information contained in this document.

Some of the statements made in this document contain forward -looking

statements. To the extent permitted by law, no representation or

warranty is given, and nothing in this document or any other information

made available during the oral presentation should be relied upon as a

promise or representation as to the future <c
business.
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Minerals for a sustainable future
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Titanium - natural rutile
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Lithium

Seabed minerals

Developing high -value assets in the Nordic Region




it § ¢

A BEOEING

Electric cars




Board of Directors and Management

Board of Directors

Tarmo Tuominen, Chairman

Chief Supply Chain Officer in the Finnish mineral
group Nordkalk . Geologist with broad mining
experience. Chairman of the Geological Survey of
Finland (GTK).

Kjell Roland, Deputy chairman

CEO of Norfund, the Norwegian Investment Fund
for Developing Countries. Roland holds a Master
of Science in Economics from the University of
Oslo, Norway. Roland has been a partner and CEO
in ECON Management AS and ECON Analysis.

Mari Thjgmge, Board member

Extensive executive and board experience from oil
and gas, finance and investment management
(e.g. Statoil, Norsk Hydro and KLP). Thjgmge
holds a Master of Science in Business
Administration from the Norwegian School of
Management (BI) in Oslo, Norway.

Hilde Myrberg , Board member

Extensive executive and board experience from oil
and gas, power and consumer industries (e.g.

Norsk Hydro and Orkla ). Myrberg is a lawyer from
the University of Oslo, Norway and has a MBA

from INSEAD, France.

Tore Viana -Rgnningen, Board member

VP in Dag Dvergsten AS, Norway. Previous
experience from Barclays Capital and Barclays
Natural Resource Investments.  Viana-Rgnningen
holds a Master of Science in Economics and
Business Administration from the Norwegian

School of Economics (NHH) in Bergen, Norway.

Management

Ivar S. Fossum, CEO

Fossum holds a Master of Science in Mechanical

Engineering from the University of Science and

Technology in Trondheim, Norway. He has 20 years
experience from management positions in Norsk Hydro
(oil/gas and fertilizers) and FMC Technologies. Fossum
has a broad international experience and has been

general manager of Norsk Hydro East Africa Ltd. in

Nairobi, Kenya.

Lars K. Grgndahl, CFO

Grgndahl holds a Master of Science in Economics and
Business Administration from the Norwegian School of
Economics in Bergen, Norway. He has broad experience
from industrial management positions in i.a. Aker,
Scancem Group and HeidelbergCement.

Mona Schanche, Exploration Manager

Resource geologist from the University of Science

and Technology in  Trondheim, Norway with 10 years
experience from the mining sector. She has previous
experience as project  geologistin Titania (Kronos
Group ), a major producer of pigment feedstock.

Thomas B. Addison, MD Nordic Rutile

Mining Engineer from the University of Science and
Technology in Trondheim, Norway. Addison has 30
years experience within mining and mineral processing
for Elkem , SNSK, Orkla Exolon, Hanson Quarry Products
Europe and Franzefoss Minerals.

Differentiated mining and industrial experience combined with extensive network




Shareholder structure and share price development

Largest shareholders*

Name of shareholder

No. of shares

%

Share overview and share price

Share overview

development*

1 NORDNET BANK AB (NOMINEE) 30 059 944 7.8% Stock sym bol NOM
2 SKAGENVEKST 17148181 44% Stock exchange Oslo Axes
3 NORDEA BANK PLC FINL. CLIENTS ACC. (NOMINEE) 14 404 790 37% Number of issued shares 385 504 80!
4 NORDNET LIVSFORSIKRING 12080 105 31% Owned by Norwegian shareholders 82%
5 DYBVAD CONSULTING AS 10011 148 26% Owned by international shareholders 18%
6  DANSKE BANK A/S (NOMINEE) 7183 550 1,9% Owned by management 2.6%
7 OVE KLUNGLAND HOLDIN NIL 7023 696 18% Options 12750 00(
& MAGILAS 6500 000 e - of which owned by management 11 500 00(
o 6000 000 . Fully diluted number of shares 398 254 80!
10 CITIBANK N.A. S/A POHJOLA BANK PLC (NOMINEE) 5 682 542 15% Current share price (NOK) 0,64
T 5 144 863 3% Market capitalisation (NOKm) 247
1 LTHONAS 4 167 898 1o Trading range last year (NOK) 0.40- 1.2¢
e Sreeret 1% NOK Mordic Mining i perioden 25.02.15 til 24.02.16
14 AUDSTEIN DYBVAD 3356 000 09% 1.40 4
15 FEMCONAS 3080316 0,8% EE
16  ADURNA INVEST AS 3079 993 0,8% '1|:;1:g ]
17 REIDAR JARL HANSEN 2948124 0,8 % ng:
18 OLAV BIRGER SLETTEN 2 805 000 0,7 % 3:3?:
19  JONHOVDEN 2622 000 0,7 % 085
20 FRANK MOLANDER 2 490 000 0,6 % EEE:

Top 20 shareholders 149 524 871 38,8 % g;gg

Others 235979 934 61,2 % g:gg:

Total 385 504 805 100,0 % 01.03.15 01.05.15 01.07.15 01.09.15 01.11.15 01.01.16

=

Note (*): Shareholder overview as of 18 February 2016. Share price and market capitalisation as of 24 February 2016



24 month performance vs peers in Scandinavia

Kursutvikling peer gruppe siste 24 maneder (rebasert)
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Nordic Mining Group

NORDIC MINING

ASA

NORDIC RUTILE AS
100%

NORDIC QUARTZ
AS
100%

KELIBER OY
25%

NORDIC OCEAN

RESOURCES AS
80%
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A JORC resource of 154M tonnes
@ 3.77% TiO ,

A Historical estimate of 383M tonnes
@ 3.96% TiO ,
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